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100 professors to return Rs 2 lakh each

II'T wants pension
back after muddle

BASANTKUMAR
MOHANTY

New Delhi, July 15: Nearly
a hundred retired professors
of T Madras will have to
return over Rs 2 lakh each
because the institute paid
them more than their entitle-
ments after wrongly calcuiat-
ing their pension.

The professors had retired
before 2006 and got the excess
pension under the Sixth Pay
Commission package from
January 2406 to May this vear

The Centre’s department
of pension and pensioners’
welfare raised objections, fol-
lowing which the institute re-
cateulated the sum. The excess
amount, varyving from Rs 2
Iakh to Rs 2.5 Iakh each, meant
the institute paid a total of
around Rs 4 crore more than it
shouid have.

IIT Madras director M.S.
Ananth expressed regret but
suggested a “confusing” cen-
tral order was to blame. “1
have written to the retired pro-

fessors saving I am sorry for
the mistake. Because of the
mistake in calculation duetoa
confusing government order,
each of the retired faculty
members has been paid about
Rs 2 Iakh excess money. That
will be recovered from them in
instalments,” Ananth told
The Telegraph.

Ananth said the Union
HRED ministry had issued an
order on the Sixth Pay Com-
mission package sayving the
sum for pre-20(6 pensioners
wouid be fixed on the basis of
the minimum basic pay.

The actual minimwm basic
pav 1s Rs 48,600 per month for
professors and Rs 43,800 per
month for associate profes-
sors. The pension, which is
around 30 per cent of the basic
pay, had been calculated ac-
cordingly

Later, after the pension de-
partment’s objections, the
HRD ministry issued another
order clarifving that the mini-
mum should be that specified
in the pay band, Rs 37 460 to Rs

67,000 per month. The pension
should be computed on the
basis of Rs 37,400,

II'T Madras is the only one
to have made the mistake.
Other II'f's had used the lower
figure to work out the pension.
IIT Kharagpur had made a
request to follow the UT
Madras pattern but the plea
was rejected.

The new sum is 20 per cent
less than what the retired pro-
fessorsof II'T Madras were get-
ting tili Mav They will have to
repay the excess in 60 instal-
ments.

“We have taken the correc-
tive steps. Those affected have
been informed about the re-
vised figure,” Ananth said.

But the professors seemed
bitter. “1 am verv unhappw
Now 1 wiil get less money as
pension and have to pay back
the excess amount. People
tend to spend the money they
get, Most of the retired facul-
ties are angry with the deci-
sion,” said V. Ramamurthy,
one of the professors.
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I-Ahmedabad wrests

autonomy from Centre

FREE New amendment will end govt control on B-school

Charu Sudan Kasturi

& cheru kasturi®hindustantimes com

NEW DELHE: The Indian Institute
of Management (IIM)-
Ahmedabad has won a decade-
long battle for autonomy, with
HRD minister Kapil Sibal
approving dramatic amend-
ments to the institution’s mem-
orandum of association with
the government.

The amendments that end
the government’s powers to
handpick the director of the
country’s top business school
and give it unprecedented finan-
cial autonomy follow a decade-
long battle between the insti-
tute and successive govern-
ments. _

Directors are at present short-
listed by a search-cum-selec-
tion committee set up by the
government in coordination
with the IIM's board of gover-
nors. This gives the government

the opportunity to influence the '

= The government will also have
- no role in the selection of

IIM-A's director.

selection of the candidates.
The amended MOA, which
has now been sent to the law
ministry for vetting before a
notification is released, com-
pletely eliminates the govern-
ment's role in short-listing can-
didates for the director's post,
From now on, the board will
shortlist three candidates, while
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‘the government can only pick

one from those names.
The amendment will also allow

the ITM to purchase and sell
assets without seeking the gov-
ernment's approval. This will
cut through layers of red-tape
that delay key acquisitions and
investments planned by the TIM,
The HRD ministry has also
given its nod to a proposal to
increase the revenue generat-
ed for the ITM through mem-
bership of its sponsoring soci-
ety. The IIM can now charge
hefty donations in exchange for
membership of the society.
This proposal earlier raised
concern that some people might
enjoy influence over the board
of governors simply by buying
society membership, Sibal had

~advised the IIM to put the

proposal on hold.

But the IIM later convmced
the government that only two
nominees of the society are mem-
bers of the board, and indus-
trialists or individuals who join
the society won't be in a posi-
tion to influence key decisions.



